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CONFEDERATION AFRICAINE DE NATATION
CANA

Annual Financial Statements tor the year ended 31 December 2023

General Information

Country of domicile South Africa

The principal activity of the Federation is to develop, control and promote all aquatic
disciplines across the 4 regional zones of the African continent. The Federation and its
member-federations shall be governed by the Constitution and the General Rules and

Regulations of CANA, including all decisions of the General Assembly and the Bureau,
respectively.

Nature of business and
principal activities

Bureau members The Bureau Committee was elected at the General Assembly Meeting held on the

14" December 2021 as per the provisions of the Confederation Africaine De Natation
Constitution.

The following members served on the Bureau during the year under review :-

Name Position

Mr Sam Ramsamy (South Africa) President

Mr Babatunde Fatayi-Williams (Nigeria) Vice President

Mr Zouheir El Moufti (Morocco) Vice President

Adv Donald Rukare (Uganda) Vice President

Dr Mario Fernandes (Anglo) Vice President

Dr Mohamed Diop (Senegal) Secretary General

Mr Jace Naidoo (South Africa) Treasurer General

Mr Hakim Boughadou (Algeria) Member

Mr Eng Yasser Idris (Egypt) Member

Ms Farida Idriss (Ghana) Member

Ms Monica Chang'anamuno (Malawi) Member

Ms Doreen Tiborcz (Mauritius) Member

Mr Youssoufou Tidjani (Niger) Member

Mr Chad Ho (South Africa) Member - Athlete Chair

Ms Thaurya Diria (Tanzania) Member

Mr Mustapha Larfaoui Honorary Life President
Legal form Assaciation governed by a constitution

Registered office and

business address
Ground Floor, North Wing
Johannesburg Athletic Stadium
124 Van Beek Street
New Doornfontein

Johannesburg
Website address canaswim.com
Principal Bankers Nedbank Bank Limited
Preparer The annual financial statements were internally prepared by B. Morar,
Level of assurance These annual financial statements have been audited independently in compliance with

the constitution.



Page 1
CONFEDERATION AFRICAINE DE NATATION
CANA

BUREAU'S RESPONSIBILITIES AND APPROVAL
ANNUAL FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

The Bureau are required by the association's constitution, to maintain adequate accounting records and are
responsible for the content and integrity of the annual financial statements and related financial information
included in this report. It is their responsibility to ensure that the annual financial statements fairly present the
state of affairs of the association as at the end of the financial year and the results of its operations and cash
flows for the year then ended, in conformity with its accounting policies. The external auditors are engaged to
express an independent opinion on the annual financial statements.

The annual financial statements are prepared in accordance with our accounting policies and are based upon
appropriate accounting policies consistently applied and supported by reasonable and prudent judgements and
estimates.

The Bureau acknowiedge that they are ultimately responsible for the system of internal financial controls
established by the association and place considerable importance on maintaining a strong control environment.
To enable the Bureau to meet these responsibilities, the Management Committee sets out standards for internal
control aimed at reducing the risk of error or loss in a cost - effective manner.

The standards include the proper delegation of responsibilities within a clearly defined framework, effective
accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls
are monitored throughout the association and employees are required to maintain the highest ethical standards
in ensuring the association's business is conducted in a manner that in all reasonable circumstances is above
reproach. The focus of risk management in the association is on identifying, assessing, managing and
monitoring all known forms of risk across the association. While operating risk cannot be fully eliminated, the
association endeavours to minimise it by ensuring that appropriate infrastructure, controls, systems and

ethical behaviour are applied and managed within predetermined procedures and constraints.

The Bureau are of the opinion, based on the information and explanations given by management, that the
system of internal controls provides reasonable assurance that the financial records may be relied on for the
presentation of the annual financial statements. However, any system of internal financial control can provide
only reasonable, and not absolute, assurance against material misstatement or loss.

The Bureau have reviewed the association's cash flow forecast for the years to 31* December 2025 and, in the
light of this review and the current financial position, they are satisfied that the association has or has access
to adequate resources to continue in operational existence for the foreseeable future.

Although the Bureau is primarily responsible for the financial affairs of the association, it is supported by the
association's external auditors.

The external auditors are responsible for independently auditing and reporting on the association's annual
financial statements. The annual financial statements have been examined by the association's external
auditors and their report is presented on pages 2 to 4.

The annual financial statements set out on pages 5 to 17, were approved by the Bureau on the 20" March 2025
and were signed on its behalf by:

U

29 March 2025

President Date

(M 29 March 2025

Treasurer Date
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CHARTERED ACCOUNTANTS (SA)

Forum 2, BraamPark, 33 Hoofd St
Braamfontein, Johannesburg 2001
PO Box 32707 Braamfontein 2017
Tel: 011-403-3835
Fax:011-339-7762
Email:info@d-v.co.za

INDEPENDENT AUDITOR'S REPORT

TO THE BUREAU MEMBERS

CONFEDERATION AFRICAINE DE NATATION
CANA

Unqualified Opinion

We have audited the financial statements of the Confederation Africaine De Natation (CANA) set out on
pages 6 to 16, which comprise the statement of financial position as at 31 December 2023, and the statement
of comprehensive income, statement of changes in reserves and statement of cash flows for the financial year
then ended, and the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the financial statements fairly present, in all material respects, the{f‘jnancial position of
the Confederation Africaine De Natation (CANA) as at 31 December 2023, and of its financial performance
and its cash flows for the year then ended in accordance with its accounting policies.

Basis for Unqualified Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Association in accordance with the
Independent Regulatory Board for Auditors Code of Professional Conduct for Registered Auditors

(IRBA Code), together with the ethical requirements that are relevant to our audit of financial statements in
South Africa. We have fulfilled our other ethical requirements in accordance with these requirements and the
IRBA Code. The IRBA Code is consistent with the International Ethics Standards Board for Accountants
Code of Ethics for Professional Accountants (Part A and B). We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Bureau is responsible for the other information. The other information comprises the Bureau's report
and the supplementary schedule set out on pages 5 and 17 respectively. The other information does not include
the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work
we performed, we conclude that there is a material misstatement of this other information, we are required

to report that fact. We have nothing to report in this regard.

DC Douglas BCom CA(SA) RA (IRBA: 605581). Consultant: MFV Bhengu lIA ACFE CA(SA) RA (IRBA: 507361).
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Emphasis of matter

We draw attention to the matter below. Our opinion is not modified in respect of this matter.

As is explained in note 14 to the financial statements, the association needs ongoing donor support if it is

to continue operations. These financial statements have been prepared on the basis of accounting practices
applicable to a going concern which assumes that the association will generate sufficient funds by way of
grants from donors to continue funding its activities in the ensuing year. Accordingly they do not include any
adjustments, relating to the recoverability and classification of assets or to the amounts and classification

of liabilities, that would be necessary if the association were unable to continue as a going concern.

Responsibilities of Management and Those Charged With Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with their accounting policies and the requirements of the Constitution, and for such internal
control as management determines is necessary to enable the preparation of financial statements that

are free from material misstatement, whether due to fraud or error. In preparing the financial statements,
management is responsible for assessing the Association’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Association or to cease operations, or has no realistic
alternative but to do so. Those charged with governance are responsible for overseeing the Association’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. As part of an audit in accordance with ISAs, we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association’s internal control

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management

- Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Association’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’'s report. However,
future events or conditions may cause the Association to cease to continue as a going concern
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- Evaluate the overall presentation, structure and content of the financial statements, including the
disclusures, and whether he linancial slatements represent the underlying lransaclions and events in a
manner that achieves fair presentation

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the association to express an opinion on the financial statements. We are responsible
for the direction, supervision and performance of the association audit. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. We have communicated with those charged with governance on all
relationships and other matters, which may reasonably be thought to bear on our independence and, where
applicable, related safeguards.

Rev Vincent Bhengu CA (SA), RA (IRBA 507361)
Douglas & Velcich
Chartered Accountants (S.A.)

Johannesburg
20 March 2025
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CONFEDERATION AFRICAINE DE NATATION
CANA

REPORT OF THE BUREAU
FOR YEAR ENDED 31 DECEMBER 2023

The Treasurer has pleasure in presenting this report on behalf of the Bureau on the financial activities of
the association.

GENERAL OVERVIEW

The principal activity of the Federation is to develop, control and promote all aquatic disciplines in the
4 regional zones across the African continent.

This is carried out across 10 objectives:-

1. To promote and encourage the development of swimming, diving, water-polo, synchronised

swimming, open water swimming and masters swimming programme.

To strengthen friendly and brotherly sporting relations among member countries.

To organise African Championships in swimming, diving, water-polo, synchronised swimming,

open water swimming and masters swimming or any other competition.

4, To award the aforementioned events, manage and control all competitions among member

countries in accordance with the rules and regulations of FINA and CANA.

To approve African records.

6. To recognise the suspension of any member federation, coach or swimmer as well as the
suspension of a coach or swimmer by any member country.

7. To ensure that all international competitions open to all countries shall be organised under the
rules of CANA and FINA with equality of all persons and countries.

8. To adjudicate any dispute which may arise among member federations.

9. Any member federation organising an international competition shall ensure that its Government
issue necessary visa to all visiting swimmers, officials, judges and delegates involved. Where
such member country fails to obtain entry visas for all visiting officials, judges, delegates and
swimmers, CANA Bureau shall have the right to move such competition to the territory of another
member-country, upon notification.

10. To foster and encourage unity among member countries in international sporting matters.

© N

@

RESULTS
The results for the year are fully disclosed in the attached annual financial statements.
POST FINANCIAL POSITION EVENTS

No material fact or circumstance has occurred between the financial position date and the date of
the audit report.

AUDITORS

During the year under review, Douglas & Velcich were retained as auditors.
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CONFEDERATION AFRICAINE DE NATATION
CANA

STATEMENT OF FINANCIAL POSITION AT 31 DECEMBER 2023

2023 2022
Note R R
ASSETS 5 587 946 4773934
Non - Current assets 13 518 21 629
Equipment 3 | 13518 | 21629 |
Current assets 5574 428 4752 305
Accounts receivable 4 - 20 419
Cash and cash equivalents 5 5574 428 4731 886
Total assets 5 587 946 4773934
RESERVES AND LIABILITIES 5 587 946 4773934
Reserves 2 282 158 1 876 766
Accumulated surplus 2 268 640 1 855 136
Equipment fund 13 518 21629
Current liabilities 3 305 788 2 897 169
Accounts payable 6 1298 548 152 801
Deferred income 7 2 007 240 2 744 367

Total reserves and liabilities 5 587 946 4773934




CONFEDERATION AFRICAINE DE NATATION
CANA

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2023

INCOME

Affiliation fees received
Grants received
Interest received
Foreign exchange gains
Other income

EXPENDITURE

Administration costs

Affiliation fees paid

Audit fees

Bank charges

Broadcasting and marketing
Coaching costs

Course training costs

Depreciation

Events hosting

Grants and subsidies paid to affiliates
Publications, stationery and postage
Subscriptions

Swim outfits and apparel

Travel and accommodation

Website

SURPLUS FOR THE YEAR

2023
Note R

4995 23]
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2022

2128 362

8 175 047
9 4451072
10 358 266
10 845

170 058
1759 097
172 999
20 998
5211

1427 662

11

63 978
17 511
51299
5578
223 870

8 111
232 520
6 658
2582
674 942
140 613

700 700
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NaidooJ
Sticky Note
$16690

NaidooJ
Sticky Note
$15173

NaidooJ
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$6309
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Sticky Note
$21900
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CANA

STATEMENT OF CHANGES IN RESERVES
FOR THE YEAR ENDED 31 DECEMBER 2022

Accumulated Equipment
surplus fund Total
R R R
Balance at 31 December 2021 1146 325 29 740 1176 066
Surplus for the year 700 700 - 700 700
Transfer to Equipment fund 8 111 (8 111) -
Assets purchased during the year - - -
Depreciation during the year 8111 (8 111) -
Balance at 31 December 2022 1 855 136 21 629 1876 766
Surplus for the year 405 393 E 405 393
Transfer to Equipment fund 8 111 (8 111) -
Assets purchased during the year - - -
Depreciation during the year 8111 (8 111) -
Balance at 31 December 2023 2 268 640 13 518 2 282 158




CONFEDERATION AFRICAINE DE NATATION
CANA

STATEMENT OF CASH FLOWS FOR THE
THE YEAR ENDED 31 DECEMBER 2023

Cash flows from operating activities

Cash receipts from donors, sponsors and affiliates
Cash paid to programmes and suppliers

Cash generated from operations
Interest received
Net inflow from operating activities
Cash flows (utilised in) investing activities
Cash flows from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Note

12

10

Page 9

2023 2022
R R

3 899 836 2 699 730

(3 415 560) (1 901 029)
484 276 798 701
358 266 172 999
842 542 971 700
842 542 971 700

4731 886 3760 186

5 574 428 4731886




CONFEDERATION AFRICAINE DE NATATION
CANA

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

ACCOUNTING POLICIES

1.1

1.2

13

The annual financial statements are prepared on the historical cost basis, except for financial
instruments as indicated below. The financial statements incorporate the following principal
accounting policies which are consistent, in all material respects with those applied in the
previous year :-

SIGNIFICANT JUDGEMENTS

In preparing the annual financial statements, management is required to make estimates and
assumptions that affect the amounts represented in the annual financial statements and
related disclosures. Use of available information and the application of judgement is inherent
in the formation of estimates. Actual results in the future could differ from these estimates
estimates which may be material to the annual financial statements.

EQUIPMENT

The cost of an item of tangible assets is recognised as an asset when:

- itis probable that future economic benefits associated with the item will flow to the
association; and
- the cost of the item can be measured reliably.

Costs include costs incurred initially to acquire or construct an item of tangible assets and costs
incurred subsequently to add to, replace part of, or service it. If a replacement cost is recognised
in the carrying amount of an item of tangible assets, the carrying amount of the replaced part is
derecognised. ’

Tangible assets are carried at cost less accumulated depreciation and any impairment losses.

Depreciation is provided on all tangible assets other than freehold land, to write down the cost,
less residual value, by equal instalments over their useful lives as follows:

Item Useful life
Sports equipment 5 years

The depreciation charge for each period is recognised in profit or loss, unless it is included in the
carrying amount of another asset.

The gain or loss arising from the derecognising of an item of equipment is included in profit or
loss when the item is derecognised. The gain or loss arising from the derecognising of an item
of equipment is determined as the difference between the net disposal proceeds, if any, and the
carrying amount of the item.

EQUIPMENT FUND

An equipment fund is maintained to separate from accumulated funds the funding of non-current
assets, which are not available for the short term funding of operations.

The fund is maintained at a value equal to the carrying value of equipment in the statement of
financial position. Depreciation and profits or losses on disposal are charged against operating
income each year and adjusted against the fund.

Page 10
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CONFEDERATION AFRICAINE DE NATATION
CANA

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (Continued)

ACCOUNTING POLICIES Continued)
1.4 FINANCIAL INSTRUMENTS
Measurement

Financial instruments carried on the statement of financial position include bank balances,
accounts receivable and accounts payable. Financial instruments are initially measured at
cost as at trade date, which includes transaction costs. Subsequent to initial recognition,
the following instruments are measured as set out below :-

Accounts receivable
Accounts receivable are stated at cost less provision for impairment losses.

Cash and cash equivalents

Cash equivalents are short term, highly liquid investments that are readily convertible to known
amounts of cash and are subject to insignificant risk in change in value.

Cash and cash equivalents are measured at fair value,
Accounts payable
Accounts payable which are short - term obligation, are stated at their nominal value.

1.5 IMPAIRMENT

The carrying amounts of assets are reviewed at financial position date to determine whether there is
any indication of impairment. If there is such indication, the assets are written down to the estimated
recoverable amounts. The recoverable amount is the higher of the net selling price and the value in

use.

1.6 PROVISIONS AND CONTINGENCIES
Provisions are recognised when:

- the association has a present obligation as a result of a past event;

- it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation; and

- a reliable estimate can be made of the obligation.

The amount of a provision is the present value of the expenditure expected to be required to settle
the obligation.

Where some or all of the expenditure required to settle a provision is expected to be reimbursed by
another party, the reimbursement shall be recognised when, and only when, it is virtually certain that
reimbursement will be received if the entity settles the obligation. The reimbursement shall be treated
as a separate asset. The amount recognised for the reimbursement shall not exceed the amount of the
provision.
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CONFEDERATION AFRICAINE DE NATATION
CANA

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (Continued)

ACCOUNTING POLICIES (Continued)

1.6 PROVISIONS AND CONTINGENCIES (Continued)

1.7

1.8

1.9

Provisions shall not be recognised for future operating losses.

If an entity has a contract that is onerous, the present obligation under the contract shall be recognised
and measured as a provision.

After their initial recognition, contingent liabilities recognised in business combinations that are
recognised separately are subsequently measured at the higher of:

- the amount that would be recognised as a provision; and
- the amount initially recognised less cumulative amortisation.

Contingent assets and contingent liabilities are not recognised.
REVENUE RECOGNITION
Income from grants and sponsorship is brought to account in the financial period to which it relates.

Income from Affiliation fees is bought into account as and when received, except for fees received in
the year under review that relate to subsequent financial years.

All other income is brought to account as and when received.
INTEREST INCOME
Interest is brought to account as and when received.

EXPENDITURE

Expenditure is accounted for on the accrual basis of accounting.

1.10 PROJECT ACCOUNTING AND EXPENSE ALLOCATION

In terms of its contractual obligations to donors, the association's policy is to allocate project expenses
that are clearly identifiable as such, directly against project funds.

Indirect and shared costs are apportioned on the basis of management estimates.
Accrued and deferred grant income is based on the balance of the project fund after taking into

account the direct, indirect and shared costs as described above. The unexpended surplus of the
project fund is deferred to the following year or the deficit is accrued in the year under review.



CONFEDERATION AFRICAINE DE NATATION
CANA

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (Continued)

2

2.1

FINANCIAL RISK MANAGEMENT

Financial risk factors

Page 13

The association’s activities could expose it to a variety of financial risks: market risk (including fair
value interest rate risk), credit risk, liquidity risk and cash flow interest rate risk. The association’s
overall risk management programme focuses on the unpredictability of financial markets and seeks

to minimise potential adverse effects on the association’s financial performance.

Risk management is carried out by the executive committee, who evaluate financial risks.

(a) Market risk

The association has no significant exposure to foreign currency risk.

(b) Credit risk

The association's credit risk is attributable to accrued income and liquid funds.

The credit risk on liquid funds is limited because the counter party is a bank with credit rating
assigned by international credit - rating agencies. The association has no significant
concentration of credit risk.

(c) Liquidity risk

The association manages liquidity risk by monitoring forecast cash flows and ensuring
that adequate cash reserves are maintained to cover anticipated expenditure.

(d) Cash flow and fair value interest rate risk

The association has minimal exposure to interest rate risk as surplus funds are invested
in local interest - bearing accounts.
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CONFEDERATION AFRICAINE DE NATATION
CANA

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (Continued)

Sports
equipment Total
R R
3. EQUIPMENT
31 December 2023
Net book value @ 1 January 2023 21 629 21629
At cost 40 555 40 555
Accumulated depreciation (18 926) (18 926)
Additions during the year - -
Depreciation for the year (8 111) (8 111)
Net book value @ 31 December 2023 13 518 13 518
At cost 40 555 40 555
Accumulated depreciation (27 037) (27 037)
31 December 2022
Net book value @ 1 January 2022 29 740 29 740
At cost 40 555 40 555
Accumulated depreciation (10 815) (10 815)
Additions during the year - -
Depreciation for the year (8111) (8 111)
Net book value @ 31 December 2022 21629 21629
At cost 40 555 40 555
Accumulated depreciation (18 926) (18 926)
2023 2022
R R
ACCOUNTS RECEIVABLE
Expenses paid in advance - 20419
- 20 419
CASH AND CASH EQUIVALENTS
Cash at bank - Nedbank current account 29 880 8 246
Cash at bank - Nedbank call deposit account 5448 264 4 673 997
Foreign currency on hand 96 285 49 643
5574 428 4731 886
ACCOUNTS PAYABLE
Accruals 1268 585 144 011
Affiliation fees received in advance 29 964 8 790
1 298 548 152 801




CONFEDERATION AFRICAINE DE NATATION
CANA

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2023 (Continued)

10.

11.

DEFERRED INCOME

FINA
SK Holding

AFFILIATION FEES RECEIVED

Fees received during the year
Add : Fees recognised as income in advance (2022)
Add : Fees recognised as income in advance (2021)

GRANTS RECEIVED

FINA
Received
Deferred to 2022
Deferred to 2023
ISTA Foundation
SK Holding
Received
Deferred to 2023
Deferred to 2024
World Aquatics

NET INTEREST RECEIVED

Interest received

Interest received - Investment account

GRANTS AND SUBSIDIES PAID TO AFFILIATES

CANA Zone IV

Ghana Swimming Association

Mauritius Swimming Federation

Rwanda Swimming Federation

Senegalese Swimming and Lifesaving Federation
Swimming South Africa

Uganda Swimming Federation

Support to Affiliates for various coaching clinics held

Page 15

2023 2022
R R
- 1667 208

2 007 240 1077 160

2 007 240 2744 367
166 257 158 658

8 790 -
- 11 400
175 047 170 058

2215 938 2 002 949

548 730 1670 157

; 2 000 000

1 667 208 (1 667 208)

62 926 24 459

- (268 311)

930 080 808 848

1077 160 (1 077 160)
(2 007 240) =
2 172 208 :
4 451 072 1759 097
358 266 172 999
188 367 67 268
95 350 8
1664 046 2
96 582 y

- 88 027

1094 522 -

- 77 225
328 900 -
3 467 767 232 520




CONFEDERATION AFRICAINE DE NATATION
CANA

NOTES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023 (Continued)

12,

13.

14.

CASH GENERATED FROM OPERATIONS
Surplus for the year
Adjustments for :

Interest received

Depreciation

(Decrease)/increase in deferred income

Changes in working capital

Decrease/(increase) in accounts receivable
Increase/(decrease) in accounts payable

TAXATION

Page 16

2023 2022
= R
405 393 700 700
(358 266) (172 999)
8 111 8111
(737 128) 744 367
20 419 (20 419)
1145 747 (461 059)
484 276 798 701

The association is in the process of applying for exempt from income tax under section 10(1)(cN)

as read with Section 30 of the Income Tax Act 58 of 1962.

GOING CONCERN

The existence of the association is dependent on the continued support of its affiliates, donors and

sponsors, by way of affiliation fees, grants and sponsorship.

Should the grants and sponsorships be withdrawn it is highly unlikely that the association will

be able to continue as a going concern.



CONFEDERATION AFRICAINE DE NATATION

CANA

BREAKDOWN OF AFFILIATIONS FEES RECEIVED PER MEMBER

COUNTRY Zone 2023 US$ 2022 US$
1|Algeria 1 $0.00 $200.00
2|Angola 4 $200.00 $200.00
3|Benin 2 $200.00 $200.00
4|Botswana 4 $200.00 $200.00
5|Burundi 3 $200.00 $200.00
6|Burkina Faso 2 $0.00 $200.00
7|Congo 2 $200.00 $0.00
8|DR Congo 2 $0.00 $0.00
9|lvory Coast 2 $0.00 $200.00

10|Cameroon 2 $0.00 $0.00
11|Cape Verde 2 $0.00 $200.00
12| Central African Republic 2 $0.00 $0.00
13|Comoros 4 $0.00 $0.00
14| Djibouti S $0.00 $0.00
15| Egypt 1 $200.00 $200.00
16| Ethiopia 3 $0.00 $200.00
17|Eritrea 3 $0.00 $0.00
18|Guinea Bissau 2 $185.00 $200.00
19| Equatorial Guinea 2 $0.00 $0.00
20|Gabon 2 $200.00 $0.00
21|[Gambia 2 $0.00 $200.00
22|Ghana 2 $200.00 $200.00
23|Guinea 2 $0.00 $200.00
24|Kenya 3 $200.00 $200.00
25|Libya 1 $200.00 $200.00
26|Liberia 2 $0.00 $0.00
27|Lesotho 4 $200.00 $200.00
28|Madagascar 4 $200.00 $200.00
29|Morocco 1 $200.00 $200.00
30| Malawi 4 $200.00 $200.00
31|Mali 2 $0.00 $200.00
32| Mozambique 4 $200.00 $200.00
33|Mauritius 4 $200.00 $200.00
34|Mauritania 1 $0.00 $0.00
35[Namibia 4 $200.00 $200.00
36(Nigeria 2 $200.00 $0.00
37|Niger 2 $200.00 $0.00
38|South Africa 4 $200.00 $200.00
39|Rwanda 3 $0.00 $0.00
40|Senegal 2 $200.00 $200.00
41|Seychelles 4 $200.00 $200.00
42|Sierra Leone 2 $200.00 $200.00
43|Somalia 3) $0.00 $0.00
44|Sudan 3 $200.00 $0.00
45|Eswatini 4 $200.00 $200.00
46| Tanzania 5} $200.00 $200.00
47|Tchad 2 $0.00 $200.00
48|Togo 2 $200.00 $200.00
49| Tunisia 1 $200.00 $200.00
50|Uganda 3) $200.00 $0.00
51|Zambia 4 $200.00 $200.00
52|Zimbabwe 4 $200.00 $200.00

$6 385.00 $7 000.00
** The affiliation fees are recognised in the annual financial statements on receipt in the bank account.

2023 2022

R R

Affiliations fees received - 2016 3593.76 6 081.22

Affiliations fees received - 2017 3593.76 9796.21

Affiliations fees received - 2018 3593.76 9796.21

Affiliations fees received - 2019 3593.76 9796.21

Affiliations fees received - 2020 3593.76 12612.79

Affiliations fees received - 2021 7 338.15 15 750.73

Affiliations fees received - 2022 35 948.41 94 824.56

Affiliations fees received - 2023 113 791.68 0.00

(refer to note 8) 175 047.04 158 657.93
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